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WHISKEY
BY W

"ade Up of Four Sma
Controlled by Meti

tion
THE great whiskey trust, composed o:

four smaller trusts, was formallj
with n r>finitn

Ulguumcu j - jt

of $125,000,000 under the name of the Dis

tilling Company of America. It marks

the entrance into the field of wider flnan

eial speculation of the men who have madf
millions in a few years out of New Yort
street railways and are commonly knows
as the Whitney syndicate.
Officers of this new Whiskey Trust wer«

elected as follows: President, S. M. Rice;
chairman of the Board and treasurer, R. A,
C. Smith; first vice-president, Hugh J.
Grant; second vice-president, Edson Bradley;third vice-president, H. J. M. Cardeza;
secretary, T. H. Wentwortli. The real
power of the combination is represented in
the Executive Committee of the Board oi
Directors.Thomas Dolan, chairman; Hugh
T. Grant, It. A. C. Smith, S. M. Rice and
Edson Bradley.

__

l lie full Jioara or mrectors cuxisibis 01

Thymus Dolan, of Philadelphia; Hugh J.
Grtnt, R. A. C. Smith, Frederick P, Flower.G. E. P. Howard, E. B. Schley, 'S. M.
Ilice Edson Bradley and George R. Sheldoi.'ofNew York, audi John M. Atherton,

Louisville, and H. J. M. Oardeza, of
iladelphia.

Financiers and Distillers,
fessrs. Dolan, Grant and Smith repretthe New York financiers, and the oththedistilling interests. Mr. Rice, the
; president, was president of the Ameri,SpiritsManufacturing Company, which
he largest of the four trusts absorbed.
was stated last night that this new

ibination would not increase the price
whiskey to the retailer or to the con30WERYF7
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One of the interesting- sales eff<
middle section of the Bowery, whic
Transfers of ownership in proper

^ have been few in the last half doze

Emma F. and Harriot J. Strong have sold
TV /-»« 9S1 9QQ "Rrwwfrv. nlnt fVI .flvl Of* 1.

irregular, to Robert Kelly for $80,000. This
is tire site of tire old Volk's Garden, which
was destroyed by fire several years ago. Oa
the land now there are one or two temporaryframe structures.
Mr. Kelly gives in part payment at $72,000

three residences on the east side of Hamiltonterrace. One 221.10 feet north of One
Hundred and Forty-first street, lot 17x76x11
x!7x75.9; the second, 328.4 north, of One
Hundred and Forty-first street, lot 18.6x
84.7x18.7x83.4, and the third, 346.10 feet
north of One Hundred, and Forty-first street,
lot 18x85.10x18.1x84.7. Mr. Kelly will improvethe Bowery parcel.
McVicker & Co. have resold for Patrick

MeMorrow the combined dwelling house
and studio, with lot, 467 Central Park West.
This building was erected by the sculptor,
Oliu L. Warner, from plans which he preparedhimself, and was occupied by him
up to the time of his death. The buyer is
an investor, who will occupy it.
The two vacant lots adjoining the house

oi the south also belonged to Mr. Warner,aid his widow inherited the three parcels,wiicih she gave in part payment for tnree
ol the apartment houses with plot on the
mrthwesr corner of Pertmi Purl.- w.o
oid One Hundred and Seventh street, a
j.rt of the Loyola 'block, to Mr. McMorrow
vera! months ago.
Edward liegenhard has sold the four unwishedflats, with plot 108x112.14, on the
uth side of One Hundred and Sixty-thirdoireet, 850 feet east of Amsterdam avenue,to William H. Daley, who will finish thebuildings.
The Peyton estate has sold to John E.Thrall the northeast corner of Washingtonand West Eleventh streets, plot 125x75, to

an operator, who will erect an elevenstoryfireproof building there, which willbe occupied as a storage warehouse. FoleyA Sniffen were the brokers.
Thomas McKeone has sold the new eightstorystore and loft building, with lot 25x92, No. 16 East Seventeenth street, to

Josef Stelner, for about $175,000. M. & L.Hess, the brokers in the transaction, havesold this property for various persons threetimes within the last year.
Gugrjgenlieimer House Sold.

Oscar T. Mackey has sold the four-story
brownstone front residence, with lot 18x
100.8, No. 8 West Ninetieth street, which
he bought about three years ago from Pros!-
dent of the Municipal Council RandolphGuggenheimer. |Builder Robert J. Blake has sold the two;five-story flats, "with plot 49.11x75, Nos. 604
and 606 Lenox avenue, for about $90,000.Samuel K. Johnson has sold the fivestoryflat, with plot 37.6x99.11, No. 248West One Hundred and Thirty-third street,for about $48,000.
William Seeligsberg has sold for Lowenfold& Prager, the old buildings, with plot37.6x95, Nos. 84 and 86 Charles street, to abuilder who will erect flats there.
Leopold Kaufman has given mortgageson the store and loft building, with plot51x199.3, Nos. 580 and 582 Broadway, extendingthrough to Crosby street. Onemortgage is to the Mutual Life InsuranceCompany, and is for $450,000, with annualInterest at five per cent, for a period offive years. The other is to Weil & Mayer,and is for $400,000 at five per cent., and ispayable In one month.
At the Real Estate Salesroom yesterdayBryan L. Kennelly & Co. sold in foreclosurethe six-story brick flat, with plot50x100.5, Nos. 338 and 340 West' Fifty-sixthstreet, to Joseph W. Welsh, for $78,992.Peter f\ Meyer & Go. sold in foreclosurethe four-story brick flat with store, on lot30x100, No. 2154 Amsterdam avenue, at thesouthwest corner of One Hundred andSixty-seventh street, to John A. McCarthy,ifor $23,500.
William K"onnolW -r * 1».uuacu iu luieviuwuret he live-story stone front flat, with lot 25x3100.5, No. 1575 Madison avenue, and it wentto the plaintiff, Lillie B. Lillieritlial, at£20,300.

Sew Church Edifice.
The Roman Catholic Church of the Holy

Trinity is to build a one-story brick church 1

edifice, 89x102x120, on the north side of 1

Eighty-second street, 100 feet west of Am- 1

sterdam avenue. It will cost $40,000. 1Jo^~ W. Mackay, owner of the Postal <Te> h bull ling, at Broadway and Muret,will make alterations costing 1
>at structure. (
han Asylum Society will expend g
terations to the five-story brick t
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iller Trusts, Has a Capita
*opolitan Street Railway M;
in Selling Prices Contemj

f sumer, but that it did intend to decrease
, the cost of production for its own benefit
None of the organizers would say whether

1 the cost of spirits and whiskey would b«
reduced for public benefit,

j To mark its entrance into business the
trust yesterday purchased the Philadelphia
Pure Rye Whiskey Distilling Company, ol
Pennsylvania, and also absorbed the Monu
mental Distillery of Baltimore. Orders
were issued for operation of the trust's diS'
tilleries to begin at once.

Controls Most of Output.
' re lc nofinifleori ehot n.

trols between 85 and 90 per cent of the
distillery output in America. The four
small trusts absorbed were the American
Spirits Manufacturing Company, consisting
or eightv-flve separate concerns and controllingthe manufacture of alcohol and
spirits; the Spirits Dlstrbuting Company,
which owns the Riverdale and Shufeldt
concerns; the Standard Distilling and Dis:tributing Company, representing fifteen
firms, and the Kentucky Distilling and
Warehouse Company, consisting of fifty-six
firms making Bourbon whiskey. In addi>tion to these several well-known independentdistilleri'Jb have bten purchased, includingthe Hlunis, Philadelphia and Monumental.
The only opposition remaining to the

trust comes from the independent distillersof Kentucky, who have more than onehalfthe plants in that whiskey State and
control several valuable brands.
Many efforts have been made by the

trust to come to some agreement with
these independents, but so far without success.A secret conference was held last
week at the Hoffman House, at which
John F. Pogue, representing the Kentuckians,made a demand for an agreement
limiting the State's production for the

1m-ti©uii ui xotw-xfrvn/ uc io,vAAr,uw jtanoiis, to
be equally divided between independents
and the trust.

VRCEL
IMPROVED.
e Sold for $80,000.NumstateTransactions of
dinary Interest.

»+++±
L IN THE BOWERY. t
icted yesterday was a parcel In the +
h has been bought for improvement. ^ty on this East Side thoroughfare +

-f:n years. £
office building, Nos. 205 and 267 Broadway,which it owns.
Mrs. Sarali C. Goodhue has bought theresidence, with lot 20.10x98.9, on the southside of Thirty-fifth street, 100 feet east ofMadison avenue, from Mabel Janin, for$48,750.

Real Cstate Transfers..August 30.
Bowery, Nos. 231 and 233; 51.6xl05xirreg.Emma F. and Harriet J. Strong to RobertKelly $80,000Hamilton Terrace, e. s., 221.10 ft n. of141st St.; 17x70.11x17x75.9; HamiltonTerrace, e. s.. 328.4 ft. n. of 141st st.;18.01484.7x18.7x83.4; Hamilton Terrace,e. s., 346.10 ft. n. of 141st st.. 18x85.10x18.1x84.7; Robert Kelly to Emma F. andHarriet J. Strong 72,00082d st.. s. e. cor. Amsterdam avc., 26x102.2; John H. Balken et al, to AimeeH. Keyes; re-recorded 67,00035th St., s. s., 100 ft. e. of Madison ave.,20.10x98.9; Mabel Janin to Sarah C.Goodhue 48,75014th st., n. s., 175 ft. w. of 9th ave.,50x200.6 to 15th st.; Hugh O'Reilly etal.. trustees, etc.. to Mary A. Strangeet al 62,400West Houston St., n. s., 35.11 ft. w. ofHancock st., 78x100: Morris Fine andanother to Samuel Bachner 120,000167th St.. n. w. cor. Tinton ave., 16.8x80.6; Maria Wullen to Franz J. and
josepnmo tirlmm 4,000Monroe st., No. 02, 25x92; Eugene P.Brady to Barnett Levy 11.750Same property; Eugene F. Brady, executor,etc., to same 11,750

ON THE CURB.
The outside market opened steady and

quiet. Amsterdam Gas issues continued
weak, the common closing at 33 bid and
the preferred declining %, to 57. The AmericanGinning stock opened at 16% and
closed at an advance of % point. Otis Elevatorissues were strong; the common rose
%, to 37%, and the preferred l%,"*"to 101%,closing 101 bid. National Salt advanced 1,to 46%, and Royal Baking Powder closed at90%, a gain of %. New York Vehicle wasweak, opening at 24% and selling off to 24.Following are the prices as reported byGeorge S. Lancon & Co., of No. 27 Williamstreet:

Bid. Asked.American Air Power 6570Amalgamated Copper 07 u.
Amsterdam Gas, com 3333%Amsterdam Gas pf 5758%Bay State Gas 1% 2Buffalo Gas . 710British Columbia Copper 11%12Distilleries of Am., com 19%20Distilleries of Am. pf 59%60Electric Boat, com 23Electric Boat pf 40 40Electro-Pneumatic 2 2%Flemington Coal & Coke 24% 25%Gramophone 8585%Havana Commercial, com 26% 27 %Havana Commercial pf 72% 73%Illinois Transportation 4% 5%International Pump, com 22% 24%International Pump pf 73%National Salt, com 40%47%National Salt pf 74 10N. Y. Vehicle & Transportation.. 24 24%N. E. Vehicle & Transportation... 10% 10%Otis com...., 3737%Otis pf S. 101102Pneumatic Horse Collar % %Royal Baking Powder pf 96% 160Rubber Goods, com 35%36Rubber Goods pf 90Standard Oil 462464Standard Gas, com 112124Standard Gas pf 134.Tennessee Copper 2021Union Copper Mining Co 3040Vehicle, com 109it9
Vehicle pf 114120Western Gas 01*101Woollen Goods, com 2627Woollen Goods pf 7273^4

COAL WILL COST MORE
AFTER TO-MORROW.

Orders to Advance Prices on September1 Are Issued from Philadelphiato Agents.

Philadelphia. Aug. 30..The Philadelphia
& Reading Coal & Iron Company to-day
telegraphed Its agents at Chicago, Milwaukeeand Lake Superior points to adranceprices on coal 25 cents per ton on
September 1 and to issue circulars to that <effect.
This advance in prices also includes Buf'alo,Canada and New York State points. (

Irders have also been issued that no coal .
(hall be Invoiced at tide water after Sep- jember at less than the July circular prices.

FINANCIAL NE\

1INCHED
YNDICATE.
I of $12^,000,000 and h
agnates.NoReduc3lated.
5 Mr. Pogue sent out a notice yesterday ti

the Kentucky distillers saying it had beei
r impossible to come to any agreement, ow
3 ing to the views expressed by Mr. Bradley
vice-president of the trust. A meeting o:

3 the independents has been called, to b<
t held at the Gault House, in Louisville, or
September 7, to decide on a course of ac
tion.
Formation of whiskey trusts has been at

tempted several times, but no syndicate ha:
ever been able to get such a monopoly a:
this Distilling Company of America. It wai
not until various men powerful in theii
own business appealed to the Whitney syn
dlcate that the great combination was ac
compllKhed. The syndicate undertook th<
cnt're financial end of the business. Mr
Rice was most active among the distillers
The new trust has $55,000,000 of 7 pei

cent cumulative preferred stock and $70,000,000common stock. The four smaller
trusts had $94,500,000 of securities outstand
ing. In the combination these have been
scaled down and exchanged for $77,500,00C
of stock in the new trust. The balance ol
$125,000,000 capital, $47,500,000, is retained
as treasury stock to purchase rye whiskey
distilleries in various parts of the country.
Some of the more prominent of these concernshave already been acquired.
The Whitney syndicate has underwritten

the entire issue and none of the stock will
be offered to the public. It Is asserted that
the syndicate will make nearly $10,000,000
profit in floating the scheme; that is, if
the market price of securities goes up to
the expected point.
The men who will divide this expected

profit are William C. Whitney, Thomas
Dolan. Thomas F. Rvan. Anthonv N. Ttrnrtv.
P. A. B. Widener. William L. Elkins and
Frederick P. Olcott.
Vice-President Bradley said yesterday:

"The underlying principle of the consolidationis to manufacture whiskey more cheaplythan individual companies can. do it."

SUIT FAILS TO
HURT BIT. STOCK

Wall Street Men Doubt
Sincerity of Tfiose

Bringing Action.
Brooklyn Rapid Transit stock was not

in me least anecxea Dy ine eirorc ruaae Dy
Lamb & Voss, the attorneys of Frederick
F. Marquand, of No. 8 Broad street, to
examine the books of the company for the
purpose of ascertaining the amount of the
damage judgments and suits for negligence
filed against it. In fact, it rose very
sharply.
The same attorneys appear in the case as

appeared in the Injunction proceedings
against the Federal Steel Company to preventthe payment of the dividends on the
common stock. Strangely enough, the same
plaintiff also appears.
In the case of the Federal Steel suit it

is an undisputed fact that it was brought
merely for the purpose of affecting" tile
security in the market. This latter "pro
ceeding against another of the Flower
properties is generally believed in Wall
street to be of the same character.
Mr. Lamb, who is the attorney of record

in the case, stated that he had framed a
writ of mandamus, which he hoped to obtainagainst the company in case of the
expected refusal to permit his client to
inspect the books.
Secretary Williams, of the Brooklyn

Rapid Transit Company, said: "All the informationwhich these people ask for can
be obtained at the office of the County
vjierjj. i suppose, however, that securing
information that way would be too regularand orderly to suit their desires, as
it would be less spectacular."

MONTHLY REPORTS OF
RAILWAY EARNINGS.

Philadelphia, Aug. 30..The statement of the
Pennsylvania Railroad for July, 1899, compared
with July. 1898, shows:

Lines directly operated.Gross earnings, increase
$919,400; expenses, increase $789,700: net earnings,
increase $129,700.

For the seven months ending July 31, comparedWith the same period in 1898:
Gross earnings, increase $2,705,000; expenses, increase$2,630,700; net earnings, increase $74,300.
Lines west of iPttsburg for the month.Gross

earnings, increase $759,200; expenses, increase
$427,800; net earnings, increase $331,400^ For the
seven months: Gross earnings, increase $2,323,800;
eigienses, increase $1,167,700; net earnings, increase$1,156,100.
The statement of the Lehigh Valley Railroad for

July, compared with the game month last year,
shows:

Net earnings $582,371, increase $70,413. For the
eight months ended July 31, compared with the,same period last year, the net earnings were
$2,394,802, a decrease of $120,851.
The statement of the Lehigh Valley Coal Con*panyfor the month shows a net loss of $52,412

against a net loss of $182,802 last year. For the
eight months there is a net loss of $473,352, while
for the same period last year the net loss was
$577,910.
The statement of the Philadelphia, Wilmington& Baltimore for July, compared with July, 1808,shows:
Gross earnings, increase $35,400; expenses, increase$46,300; net earnings, decrease $10,900. For

the seven months ended July 31, as compared withlast year, show: Gross earnings, increase $363,400;
expenses, increase $166,600; net earnings, increase$196,800.
The monthly statement of the Northern CentralRailway shows:
Gross earnings, increase $83,300; expenses, increase$100,300; net earnings, decrease $17,000.For the seven months, gross earnings, increase$219,000; expenses, increase $235,300; net earnings,decrease $16,300.
The report of the West Jersey and SeashoreRailroad Company shows for the month ended July31. compared with the same month of last year;Gross earnings, increase $52,900: exnenaea inm ,.

$22,400; net earnings, increase $30,500. For the
seven months: Gross earnings, increase $218,300;expenses, increase $05,100; net earnings, increase$123,200.

THINKS CONGRESS WILL
PASS GOLD RESERVE BILL.

Comptroller Dawes Says It Would Put
the Country's Currency on a

Good Basis.

Chicago, Aug. 3..Comptroller of t"ne CurrencyDawes, who was in Chicago to-day,
said:
"It is my opinion that Congress at the

next session will pass the bill now with
the Senate Finance Committee, which embodiesthe President's recommendations for
a reserve fund of from $125,000,000 to$150,000,000 in gold for the redemption of
greenbacks. It amounts to putting the currencyof the country on a good basis."

Live Stock; Market.
New York, Aug. 30..

Beeves.Receipts, 3,161. Steers, $4.65@$4.80;
Dxen and stags, $3.25(a$4.90; bulls, $2.50C«$3.40;
sows. $1.25(S$3.50; gtockers, $3(S$4. Exports, 300
sattle. 35 sheep and 3,982 quarters of beef.
Calves.Receipts, 2,570. Veals, $5@$8; culls,$4.50; grassers audi buttermilks, $3(g$4. Cityiressed veals, OViSll^c. ,

Sheep and Lambs.Receipts, 10,375. Sheep,52.50(«$4.26; choice export, $4.60; lambs, $4.25^>6; culls, $3(<t$4.
Hogs.Receipts, 5,642; $4.70@$4.80. i

ye I Vanderbilt in DAI U. P, Deal, 1\A
VflNDERBILT'S HAND

IN 0. P. DEAL
t

Considereda Further Step
Toward aTranscontinentalLine.

Tie action of tbe directors of the Unioi
Pacific Railway in voting to increase til

° capital stock of the company to absorl
1 the Oregon Short Line and the Oregoi
Railway Navigation Company is consid

f ered in Wall Street as a further step tow
? ard the formation of a Vanderbilt trans
continental line.
With this transaction the exclusive own

ership of the entire line operated by th<
s Union Pacific from the Missouri River a:
* Omaha and Kansas City to Portland, Ore.
r will be vested In the Union Pacific.

W. K. Vanderbllt, who, with J. P. Mor
gan and E. H. Harriman, put through tin
deal, has been in the Wall Street distric

j during the last two days.[ How far along the plans are for the con
solldatlon of the eastern lines of the pro

; posed line has not been announced.
The Eastern lines will, of course, be th<

Chicago & Alton from Kansas City to Chi
[ cago; the Chicago & Northwestern fron
; Omaha to Chicago, and the Lake Shore
New York Central line rfom Chicago to th(
Atlantic seaboard.
The action of the directors was at tin

dictation of Mr. Vanderbllt and his asso
dates. They decided to recommend t<
the shareholders an increase in the pre
ferred stock of $25,000,000 to $100,000,000
and an increase in the common stock ol
$7,800,000 to $05,000,000. The additions!.
preferred stock is to be used for the con
version at par of the outstanding Oregoi
Short Line 4 per cent Series B bonds,
amounting to about $14,000,000, and Ore
gon Railway and Navigation preferrec
stock of about $11,000,000. The new com
toon stock is to be exchanged for Oregor
Navigation, common, share for share.

IN THE STREET.
George W. Ely, secretary of the Neu

York Stock Exchange, has accepted th<
presidency of the recently organized Bank'
ers' Trust Company, which was formed
largely through the efforts of the banking
firm of Redmond, Kerr & Co. The capita:
of the company is $1,500,000, with a surplus
of like amount. The officers of the con'
cern will be near the Stock Exchange, il
being the intention of the directors to catet
to Wall Street business.
The directors will include, besides Mr.

Ely, the president, Gilbert M. Plympton, ol
Redmond, Kerr & C-o.; George Coppell, ol
Maitland, Coppell & Co.; D. Crawford
Clark, of Clark, Dodge & Co.; Bayard
Dominick, of Dominick & Dominick; AlbertE, Goodhart, of P. J. Goodhart & Co.:
Perclval Knauth, of Ivnauth, Nachod &
Kuhne; John Walter Wood, Jr., of L. vor
Hoffmann & Co.; Francis S. Smithers, ol
F. S. Smithers & Co.; William Schall, Jr.,
of Muller, Schall & Co.; William H. Hollister,of Kountze Bros.; John F. Dryden,
president of the Prudential Insurance Com
pany, of Newark, N. J.; J. W. Simpson, ol
Simpson, Thatcher & Barnum; Almeric H.
Paget: William G. Park. Dresident of the
Park Steel Company; Benjamin N. Duke,
a director In the American Tobacco and the
Continental Tobacco companies; Francis H.
Leggett, of Francis H. Leggett & Co.; RansonH. Thomas, vice-president of the Stock
Exchange; Edmund T. Halsey, of Louisville,Ky., and Edwin Gould.

« * *

The action of the anthracite coal carryingand producing roads in advancing the
price of coal 25 cents per ton at all Westernpoints was fully expected in the trade.
One cause for the rise is that freight rates
on the lakes have advanced very sharply
owing to the keen demand for vessels. The
boats which carry iron ore down from the
upper lakes are generally used In carrying
coal back. The rates in both directions are
now very much higher than a few months
ago. The first notice of the advance in
prices was sent out by the Reading Company,which telegraphed its agents at Chicago,Milwaukee and Lake Superior points
of an advance, to take effect on September
1, and advising them that circulars to that
effect had been issued and would be mailed
to them. It is expected that a further increasein the seaboard rates of 25 cents per
ton will be ordered to take effect on or
about October 1. The present schedule,
wnicn wiu ue in enect at laae ports, win, it
is believed, not be changed before the close
of navigation.

*

The permanent organization of the DistillingCompany of America was completed
yesterday. This recently-formed corporationnow controls nearly all of the capital
stocks, both preferred and common, of th*
American Spirit Manufacturing Company,
the Kentucky Distilleries Company, the
Standard Distilling Company, the AmericanDistributing Company and a numberof separate distilleries that had formerlybeen independent. The purchase of
the Philadelphia Pure Rye Whiskey Disti'1ingCompany, of Philadelphia, and the
Monumental Distilleries, of Baltimore, was
closed yesterday. The directors elected
were: Thomas Dolan, Hugh J. Grant, R.
A. C. Smith, Frederick P. Flower, General
G. E. P. Howard, Grant B. Schley. S. M.
Rice, Edson Bradley, George R. Sheldon,
John M. Appleton, of Louisville, and H. J.
M. Cardeza, of' Philadelphia. S. M. Rice
was elected president; R. A. C. Smith,
chairman of the board; Hugh J. Grant, flrst
vice-president; Edson Bradley, second vicepresident,and H. J. M. Cardeza, third vicepresident.

* « *

Walter E. Freed, formerly president of
fliA Anocn« Dnnlr T T..1 A
L.LKT UCCilS vjvuulv JL»«ua, \J J. J.BOSUAU

City, which was recently acquired by the
Corn Exchange Bank, was yesterday elected
a vice-president of the latter institution.
The Queens County Bank will be operated
as a branch of the Corn Exchange, Mr.
Freed remaining to supervise and direct
the business.

* *

George Haldorn, who was one of the principalowners of the Hope Mine, which is
now operated by the Basin Gold and CopperMining Company, will leave this city in
a few days for Butte, Mont., for the purposeof starting the pumps and beginning
the production of ore- Mr. Haldorn was associatedwith the Hon. M. L. Hewett in
sinking the present shaft on the property,
which is now 300 feet deep. Contracts have
been let for the concentrating mill, which
wlil be erected, it having been decided after
experiments to Install the Wilfley concentrators.

« *

Conferences are still 'n progress in this
city between President R. M. Newcomb, of
the American Strawboard Company, and
the representatives of independent manufacturersfor a new consolidation of the va-
rious interests. Options have been given
by most of the independent manufacturers
for their plants running to December 1.
In some cases these options were extended
from August 1. An underwriting syndicate
has been formed to furnish the money for
the purchase of the outside mils, many of
the members being among the arge stockhodersof the American Strawtooard Company.

* * a

The directors of the International Paper
Company, at their meeting yesterday, reelectedthe old officials and otherwise
transacted ony routine business. No actionwas taken on the dividend on the
common stock, that matter being deferred
until another meeting, which will occur
on September 12.' The general belief is
that no dividend on the common stock will
be paid; the directors who were opposed
to such declaration at the present time havingapparently succeeded in convincing their
fellows that it would be better business
policy to increase the cash surplus of the
company.

1LR0ADS lS,
DECIDED AI

IN FLOV
The Recovery in the Ma

General as the
spread

< ++ » <

e + The larger interests in financia
J + work out some of their important
1 and the big properties whose seci

+ bear operators are beginning to fe
store for them in some of the ac

-4- time for the use of discrimination
of railway earnings and business

t ^ European situation is alone disqu
, conservative elements have the sit

+ France and England.
?

tWall Street, Aug. 30.
The change in the tone of the stock

market for the better was most decided.
^ Improvement in prices was as pronounced
1 and general as were the declines of yesiterday. London, which was the principal

influence in bringing about the reaction,
was likewise the influence which started

j the recovery. The feeling among conserva-tive financiers that the crisis in the Tnans3vaal would not result in war was appar,ently being borne out by facts. The ease
with which prices advanced demonstrated
that the recent selling, while undoubtedly

l partly for liquidation, was mainly for short
account. The bull pools which have been

[ operating in many of the market special-ties were aggressive buyers on the break,
i and continued purchasers from these
sources completely disconcerted the bears,
whose covering caused most of the net
gains.
One of the important developments was

the practical serving of a notice by the
r Flower interests that it will be wise for
the shorts to cover their various securities.
The efforts made by certain operators to
bring about a lower range of prices for all
of the so-called Flower stocks were met

, by steady absorption of these securities,
' resulting in the most pronounced gains of
I any of the active stocks on the list. In
j Federal Steel in particular the scurrying
of the shorts was most pronounced. This
decided move upward occurred just before
the close, and was the real feature of the
late trading. The net gain for the day
for the common stock was 3^4 points, to
Gl%, and % for the preferred, to 82%.
Brooklyn Rapid Transit, another member
of this group, was strong throughout the
entire day, closing at the top quotation of
107}4, which was a gain of 2%.
Southern Pacific was bought by the

shorts, representing the same Individuals
who were heavy sellers yesterday. A prominentbear,, operator attempted the purchaseof a very large block of Southern
Pacific in London before the opening of
the local exchange. This demand was for
the purpose of covering. As the orders

| were placed on a scale, only a portion of
them were filled, and the balance of the
buying occurred in this market. All of the
Southern securities were very strong, Louisville& Nashville. Southern Railway preferredand Missouri. Kansas & Texas in
particular. Transactions in the market
were widely distributed, many of the inTxrV»fnhihitVO hAPTl rPP.Pntlv
dormant participating fully In the activity.The principal net gains, in additionto those already mentioned, were

in American Sugar, Tobacco. Atchison
preferred, Chicago & Eastern Illinois, ChicagoGreat Western preferred "B," ColoradoFuel & Iron, Consolidated Gas, HockingValley issues, Laclede Gas, Northern
Pacific, North American, Pacific Coast first
and second preferred, Republic Steel issues
and Wheeling & Lake Erie second pre-,
ferred.
Following are the sales of stocks and

range of prices:
Sales. Stocks. High. Low. Close. C'ge.
1752 Am Car & F 17% 17% 17% %
710 Am Car & F pfd.. 67% 06V* 66% %

24200 Am Sugar lief. ...157 157 157 +8-,
310 Am Linseed pfd.. 11% 11% 11% %
!)84 Am Smelting 43% 42% 42 % %
1645 Am Smelting pfd.. Oil's 90% 90% + %

21750 Am Tobacco 129% 127% 129% -fl
1000 Am 8teel & Hoop. 39% 38% 39% -f %
880 Am S & H pfd.... 84% 84 84% + %
1290 Am Cot Oil 43% 43% 43%
185 Am Cot Oil pfd... 93% 98% 93% . %

1400 American Malt ... 16 16 16
3940 Am S & W Co 58% 57% 58% + %
180 Am 8 & W Co pfd 98% 98% 98% %

1275 Am Tin Plate Co.. 43% 43 43% + %
49.30 A. T & S Fe 23 23% 22% -f %

20250 A, T & S Fe pfd.. 66% 65% 66% -fl
850 Anaconda Min.... 56% 56% 56% %
425 B & 0 54% 54% 54% %
900 B & O pfd 74 73% 74 -f %

47750 Brook R T 107% 105% 107% --2%
360 Canada Southern... 54% 53% 53% %

2538 Chi & Gt West deb 96% 96 96% -f %
4115 Chi & Gt West.... 16% 16% 16% + %
200 Chi & Gt W pfd A 83% 83 83% %
1»nO Chi & Gt W pfd B 43% 42 43% -f %
400 Central Pacific ... 59 58% 59 + %

5720 Ches &, Ohio 29% 28% 28% + %
1000 Chi & E 111 91% 90 91% +1%
500 Chi Con Trac 54% 52 o3 .1%
250 Oleve & Pitts 189% 189% 1£9% + f*
400 C, C, C & St L... 56% 56% 56% . %
510 Chi & Northwest... 165% 165 165

4300 C, B & Q 186 13o% 135% + %
5420 C, M & St P 133% 133% 133% + %
2315 C. It I & Pac 119% 119% 119% 4- %
2425 Colorado Fuel 51 49 50% +1 %
530 Col Midland pfd... 21 20% 20% %
530 Col Southern ..... 5% 5% 5% . %
201 Col South 1st pfd. 47% 47% 47%
100 Chi, Ind & Lo pfd. 41 41 41
200 Col Coal & I Dev. 2% 2% 2% + %
7080 Contln Tob 49% 48% 48% + %
5600 Con Tob pfd 103% 100% 102% + %
150 Col & Hock Coal.. 17% 17% 17% . %
100 Cleve, L & W 12 12 12
200 Oorisol Ice 40 39% 40 + %
3140 Consul Gas Co.... 184% 180 184% +2 |1000*Del & Hudson... 122 121% 122 . %
200 D, L & W 177 176% 1<7 + %
1000 Denver & R G.... 23% 23% ^3% -j- &
400 Denver & R G pfd. 77% ^
100 Dul S S & Atl. .. 5% 5% 5% %
200 D, S S & Atl pfd.. 15 15 15 %
822 Erie R R 14% 14 14% 4- %
660 Erie R It 1st pfd.. 39

,
38% 39 + %

200 Evano & T H 44% 44% 44% . %
418 Evans & T H pfd.. 96 95 96 +1

oar.on vrmipmi Steel 81% 59 61% +3%
2220 Federal Steel pfd.. 82% 82 82% + %
100 Ft. W & R G.... 27 27 27 .1
400 Gt North pfd.. ...167% J66 106 .1
050 General Electric.. .124 V2 124 124%

2300 Hock Val 35 33% 34 % +2
2345 Hock Val pfd 65% 64% 05% +1%
100 H B Claflin 115 115 115

1940 Inter Paper Co.... 35% 34% 34% %
400 Illinois Central. ...115% 115 115% %
800 Iowa Central 14% 14% 14% + %
425 Iowa Central pfd... 59 58% 59 . %
100 Kan City, P & G.. 11 11 11

2465 * Laclede Gas .... 66% 64% 66%
10200 Louis & Nash .§1% .§91/r4050 Manhattan Con ...115 114% 114% + %

100 M.St P & 8 S M pfd 68 68 68 %
2050 Mexican National.. 5% 4% 4% %
320 Mexican Central... 14% 14% 14% + %

4076 Met St Ry 209 205% 207 .1%
527 Met W S E of Chi. 16% 16% 16% 4- %
600 M W S E Chi pfd. 62 62 62 +2
600 Minn & St L 77% 76% 76% .1%
100 M & St L 2d pfd. 98 98 98

5025 Missouri Pac 49% 49% 49% + %
250 Mo. Ivan & T 14% 14 14 %

7360 Mo. Kan & T pfd. 45 43% 44% +1
980 Mobile & Ohio 50 49% 49%' %
510 Nat Steel 56% 55% 50% + %
600 N J Central 119% 118% 118% %

2553 N Y Central. 138% 138 138% + %
300 National Lead 31% 31% 31% %

7820 North American... 13% 12% 13% + %
300 N Y. C & St L 2 pfd 34% 34 34 .- %

1085 Norfolk & West 26% 25% 26% 4- %
610 Norfolk & W pfd.. 72 72 (2

20250 North Pacific 56% 56 56% +1%
1350 North Pac pfd 78 77% 77% + %
100 Ontario Silver 8% 8% 8% 4- %

1050 Ontario & West... 27 26% 27 + %
100 Oregon R & N pfd. 7<% 7<% 7i% + %
100 Pitts. Ft W & C. .190 190 190
400 Pac Coast Co 48 47% 4<% %
130 Fac C Co 1st pfd.. 87% 87% 87% +2%
600 Pac C Co. 2d pfd.. 66% 65% 66% 4-1 %

3430 People's Gas . ....120 119% 120 + %
525 Pressed Steel Car. 89% 89% 89%
240 Pull Pal Car Co... 158% 158 158% % 1
1365 P C, C & St L... 77% 77 77 %
200 P, C, C & St L pfd 98% 98 98%625 Penn Railroad ....135% 135% 185% 4- %

18640 Rep Iron & Steel.. 28% 26% 28 4-1%
4960 Rep Iron & S pfd...78% 77% 77% 4 %
200 Reading 22 22 22<

2700 Reading 1st pfd... 61% 61% 61% + %
100 Reading 2d pfd.... 33% 33% 83% . %
800 Rio Grande W pfd. 82 81 82
800 St L S W 16% 16% 16%
2100 St L S W nfd 38% 37% 37% + %
100 St P & Tluluth 70 70 70 +2%300 St P & Omaha.... 116 115 115 .1

24845 Southern Pacific... 38% 37% 38% 4-1%
3710Souhern Railway... 12% 12% 12% 4- %8575 South Railway pfd 55% 54% 55% 4-1
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200 St Louis & S F.... 12 12 12 + %100 laird Avenue 182 182 182 -{-13960 Tenn Coal & Iron.. 97 96 96 + %560 Union Bag & Paper 33% 83 33%32.1 Union B & P pfd.. 84% 84% 84% + %1200 Texas Pacific 21 % 21% <£1% + %12340 Union Pacific 47% 46% 47% + %6187 Union Pacific pfd.. 80 79% 79%375 U 8 Rubber 49% 49 49 .14330 U 8 Leather 10% 9% 10% + %2157 U S Leather pfd. .. 76 75% 75% 4- ^1200 Wabash pfd 23% 22% 22% %100 Wells-Fargo Ex.... 134 134 134 +16(i00 Wheel & L E 12% 11% 12% + %3735 Wheel &. L E 2d pfd 31 28 30% +1%350 Wis Cent w i 18 18 181820 Wis Cent pfd w i.. 58% 58 58% + %Total sales, 425,360 shares. *Ex-dividend.
Following are the sales of bonds, expressedin jpi.odO, and the range of prices:8 Adams Express 4s 10647 Atchison adj. 4s 87%© S862 Atchison gen 4s 102%(£102%7 Ann Arbor 4s 95 ® 95%6 Austin & N W 1st 96%©58 Bait & Ohio 3%s 97%@ 97%53 Bait & Ohio 100%©101%4 Brooklyn W & W 5s 85 @1 Ches & Ohio con 5s 119 (33 Ches & Ohio 6s, 1911 121%®39 Ches & Ohio gnl 4%s 97%® 97%3 Ches & Ohio gnl 4%s, reg 97%®1 Chicago Term 4s 99 @9 C, B & Q, Den Div 4s 102%® .14 Con Gas of Chi, 1st Ill @ .5 C, C, C & St L 4s 95 ®3 Can So 1st 108%®6 Cen Ga cn 96%® 97%9 Cen Ga 1st inc 42 @ .1 Col & South 1st 4s 86%®151 Col Fuel & Iron 5s 94%® 95%4 Col Mid 1st 4s 73%®10 Col Mid 2d 4s..: 65%®1 Den & Rio Grand 4s 100%®28 Detroit City Gas 5s 100 (3100%10 Erie gen'l lien 4s 72%®.

10 Evans & T H gnl 5s 105%® .1 Edison E I of Brooklyn, 4s 97%® .5 Ft Worth & R G 3d 4s 65 ® .
10 G, H'g & S A M P 5s 103%,®30 Hock Valley 4%s 101 %®101%9 Hous'n & T Cent gnl 4s 88 <®
20 Iron Mt 4s 84 %®>
2 Int & Gt N 2d 95%®)

25 Kan & Tex 4s 94%®> 94%294 Kan & Tex 2ds 72%® 73%20 Kan City, P & G 1st 72% fa 72%6 Kansas City & P 1st 78 5?
1 Lou & Nash uni 4s 100 ®
1 Lou, Ev & St L 5s 60 ®

20 Lou, Ev & St L gnl 4s 8 <ct 9
14 Mex Int cn 87 ® 87%8 Mex Cent 1st 22%®

1 Min & St L 1st, ref 4s 99%®
11 Mobile & Ohio gnl 89%®

Met, W S El of Chi 4s 95%® 95%
3 Mich Cent con 7s 110%®
20 Mo Pac col 1st 5s 96% fa 97
44 Mo Pac trust 5s 101%®101%
18 Nor Pac 3s 67%®
10 Nor Pac prior 4s 103%®103%
1 N J Cent gnl 5s R 120%®
3 N Y Cent, L S 3%s 99%®
5 N Y, Chi & St L 4s 108%®
5 N W reg gold 7s 112%®
8 N W ext 4s 109 ® .
lOr R & N 1st 112%®

54 O R & N con 5s 102%®102%
17 Ofegon S L 5s 115 ®117
5 Oregon S L Os 126%®
35 Oregon 8 L inc A. 105 ®106_
«< uregon » i. mc ±5 m («
10 Peo, D & E 1st, Evan Div.... 99%®
3 Peo & Eastern 1st 86%®
69 Peo & Eastern in 30%® 31

1 Pitta & Wn, J P M ctfs 99%®
10 Rock Island 4s 107 %®
28 Reading gnl 4s 87%® 88
5 Rio G W 1st 98%,® 99
7 Scioto Val & N E 4s 100%®

101 So Pac 4s, w i 85V,® 85%
10 So Pac of AHzona 1st 113%®
5 St L & S F So Dir 5s 100%®
2 St L & S F gnl 5s 109%®.
4 S P con 7s 170 ®
5 Stand R & T inc 25 ®

32 St Louis & So W 1st 94%« 94%
86 St Louia & So W 2d 65 ® 65%
5 San, A & A P 1st 4s 80%®
3 St Joe A- G I 2-3-4s 85®
2 Tenn Settlement 3s, small bonds. 95 ®

12 Tex & N Orleans con 5s 104 ®104%
10 T C I & R 6s Bir Div 112%®
5 Tol, St L & K C 1st 115 ®

99 Union Pacific 4s . 105%®105%
25 U S 3s, conn 103%®
16 U S 4s reg. 1907 112%®
17 U S 4s, conn, 1925 130%®
37 Wab deb, 8 B 37%® 38
1 West Shore 4s reg 113%®
5 Wis Pent 1st 78%®..
5 Wis Cent 1st. w i 94 ®
2 West Nor Car 1st 6s 117%@.
Total sales of railway bonds, $1,942,000.
Commercial price of bar silver in New York, 59

@ 60%. Mexican dollars were quoted at 47%.
Bar silver in London, 27 %d.

Money on call, 2%@4 per cent. Time money steady
at 4(34% per cent. Commercial paper steady at

4%@6 per cent. Foreign cables -weak. Actual
rates: Sterling, cables, 4.87; demand. 4.86%w
4.86%; sixty days, 4.83%; Francs, checks, 5.18%(«<
5.18% less 1-16; sixty days, 5.21%, less 1-16.
Reichsmarks, demand, 95 1-16; sixty days, 94%.

The New York Clearing House reported to-day
clearings of $154,764,183; last year, $158,478,662;
balances, $9,420,318; credit balance, $913.

Financial.

BANKING HOUSE

HMGHTJ5FRFFSF
lilliVli.1 i W. 1 i

New York, 53 Broadway.
Philadelphia, 4(12 Walnut.
Boston, 85 State Street.

Our offices being connected by
private wires enables us to
promptly execute orders for
INVESTMENT or on MARGIN3 to 5 per cent, on the
NEW YORK. BOSTON and
PHILADELPHIAEXCHANGES.

Write or call for our "400-PAGE
SECURITY MANUAL," containing
the information needed to deal in
securities profitably, with reports,
dividends and prices for 10 to 30
years, issued gratis and mailed free;
also Stock, Grain and Cotton letter.
Government. Municipal and Railroad
Bond Quotations furnished on appli-

Uptown Offices, 1132 Broadway, near 26th St.

mm
Stocks the Money Makers;Mexico the
Country; Santa Rosalia the Mines.
Prospectus, Maps, etc.

ALLAN G. MACDONELL,
Mexican Investments,Oil Wall 8t.,N.Y.

Dividends.
L'XTOXPACIFIC RAILROAD COMPANY

New York, August 2t), 1899.
A dividend of TWO DOLLARS ($2.00) PER

SHARE on the Preferred Stock of this Company
has been declared, payable at the Treasurer's office,
Eauitable Building, 120 Broadway, New York City,
on and after October 2d, 1899, to the holders of
Preferred Stock of record at the close of business
September 9th, 1899.
The Preferred Stock transfer books will close for

the purposes of this dividend at the close of businesson September 9th, 1899, and will be reopened
nn October 11th, 1899, unless remaining furthei
closed for the purposes of the special or annua
meeting of stockholders to be held October 9th air
10th. 1899, respectively.

ALEX MILLAR. Secretary.

Financial.

Plowing
With

Split Sticks.
It is probably a truth without exception that

every discovery and every invention since the
world began has had its skeptics and its scoffers.
The lot of both discoverer and inventor has been
the same through all history. Had the pessimists
had their way, all mankind would to-day be care
dwellers, and plowing (if they plowed at all) with
the split sticks of the ancient Egyptians. No advancein civilization, no improvement or new convenienceever received the approval of a pessimist
.or ever will.

There is a difference between the discoverer and
the inventor. A scientist seeks the cause of a
certain result; when he discovers it other scientistsfollow if nn . :... .Ul "

UWU.UJ CApClilUCill/ nviva ll»
merely as a matter of research, to learn all the
phases of the principle in nature which produces
this particular effect. ETentually another man,
with a different kind of gift, comes along, examines
the principle, studies its action, does some mora
experimenting in his own peculiar line, thinks of
it all his waking houra. dreams of it when asleep,
and finally invents a way in which the scientist's
discovery may be utilized to the benefit and profit
of mankind.

It is almost invariably a long road from the discoveryto the invention, and a very silent road,
too, as far as the great public is concerned: few.
know of the labor until success is achieved. Franklinwith a kite and a key discovered electricity,,
but it remained for a Morse to build the telegraph,,
for Cyrus Field to lay the Atlantic cable, for
Edison to construct the incandescent, and Bell to
carry the voice a thousand miles.

' Suppose the skeptics and the scoffers had prevailed,what would it have benefited mankind to-day
that Watts conceived the steam engine or Morse the
telegraph key; that Field knew he could send
messages under the ocean, that Edison thought out
the arc light, or Bell was positive he could talk
over a wire as well as face to face? None of these
men received encouragement from the carpers and
cynics, who wniriff raihpr rrmtinno /, nl<w wHtK

split sticks because their ancestors did. "The thine
cannot be done," "The inventors are craay,"
"Those who put their money into such 'Arabian
Nights' schemes will lose it," and much more to
the same effect. (But how those same carpers
and cynics would be pleased to-day to have a lew
shares of stock in the telegraph, the cable, the
electric light, or the Bell telephone.)

LIQUID AIR.
Seventy-five years ago Faraday liquefied chlorta.

Over fifty years later Wroblewsky and Olzewakt
liquefied air at Cracow (or perhaps it was Plctefc
and Cailletet); but their discovery of liquid si*
availed mankind nothing until the inventor had
brought to bear upon it his powers of Btudy and
concentration, his ingenuity in experiment, and hid
tireless industry in devising machinery and methodswhich should make a useless discovery useful by
bringing the cost of liquid air down to a commercialbasis and making its control a possibility.
To-day there are many concerns making liquid si?

and many men experimenting to make it of value,
but no claim of an exclusive right to make liquid
air can be maintained. There are exclusive righto
to certain ways of making it; there are exclusive
rights to certain ways of making use of it. The most
valuable of these rights are those belonging to the
Liquid Air Power & Automobile Co.. which exclusivelycontrols the inventions of George Code.
Hans Knudsen and Milton Chase for manufacturingliquid air and using it as power; the
claims to these rights can and Trill
be maintained. No other successful methods
have been devised for the use of liquid air as a
motor save those controlled by this company, which
is therefore the first to make liquid air of its full
commercial value to mankind. Its methods of use
and control of the wonderful power of liquid air
mean economy, with added effectiveness, in all
branches of manufacture and transportation. They
mean added effectiveness because of the greater
pressure derivable from the great expansive force of
liquid air; they mean economy because the light-1
ness of the appliances required saves much expense
in the construction and wear and tear of buildings
used for manufacture, and of vehicles of all kinds.
(Our Peerless No. 1 Automobile carriage weighs
less than 300 lbs. when fully equipped for a 100
mile trip, while the lightest electric vehicle made
weighs over 000 lbs. and will run but 25 or oO
miles.)

Is the control and ownership of such methods
worth anything! We think so; and we believe this
company is going to be the greatest money maker
the world eTer saw.that its stock will be worth
hundreds of (lollars per share. But, then, we hare
seen the processes in actual operation, and the
doubters hare not. Those who come and examine
the methods become as enthusiastic as we ourselves,and go away convinced that this is no dream
or vision, no "mystery of the spheres," but an io>
teal business invention, demonstrated in very tangiblesteel and aluminum form. It would take
years to convince all the pessimists, and we hare
not the time to spare; we hope rather by devoting
our time exclusively to our business of manufacturingliquid air, and demonstrating its practical use
for all kinds of propulsion, to make this enterprise
a richly paying one to all our stockholders as well
as to ourselves, and we expect in a very short time
to be recognized as one of the most substantial
auu muut'f masing corporations m cnis or any omer;
country. We have every reason to expect it, and
we shall be pleased at all times to explain these
reasons in the utmost detail to all who contemplate
interesting themselves with us.
The LIQUID AIR POWER & AUTOMOBILE

COMPANY has been organized with a capital of
$5,000,000, in 500,000 shares at $10 par value, full
paid and non-assessable, for the manufacture, sale
and use of liquid air under the above rights. Its
officers and directors are EDWIN PLANTA, President: HANS KNUDSEN. Vice-President; THOM-
AS SEWALL. Secretary and Treasurer; GEORGE
CODE and MILTON CHASE; executive c ifices, a*
below; factory, Cambridge; laboratories, Boston
and Haverhill; depositories. Metropolitan National
Bank and Eliot National Bank, Boston.
We have just purchased in Cambridge, Masa,

a five-story brick factory, 50x200, covering over an
acre of floor space, where we shall make liquid
air, build automobiles and various other machine*
to be driven by liquid air; and we expect, further-

tend even this spacious home for our business. The
building has been equipped with a 100-horse-power
engine, two 50-horse-power boilers, pumps, shafting,
belting, water tanks, etc.; the building and equip,
ment representing an investment of ever $100,000;
we shall be ready to deliver Peerless Automobiles
within a few weeks. The advance orders demonstratethat we shall be able to sell these machines
at a very large profit as fast as it is possible to
finish thenr.

For the purpose of more rapidly advancing tlx*
company's operations, we are selling

60,000 SHARES
Of our capital stock at

$3.00 PER SHARE,
and we believe it the best investment ever offered
in the history of finance.

Millie checks payable to the order of THOMAS
SEWALL. Treasurer. '

We have prepared a little pamphlet containing
detailed and illustrated descriptions of our methodsof using liquid air as power, and will mail
it to any address on request, or it may be obtained
by calling in person at our office, as below.
We court the most careful investigation of our

inventions by all who contemplate investment and
would like to share in the tremendous dividends thai
this company will surely pay.

Send for Prospectns.
LIQUID AIR POWER & AUTOMOBILE CO.,

186 Devoidalka it., Boston, Mass.


